M E M O R A N D U M

TO:

Village Green Owners 
FROM:
 Village Green Board of Directors
DATE:
February 4, 2009
SUBJECT:
Earthquake Insurance Interest Survey Question


This memorandum outlines a survey of owners for the 2009 annual meeting to assess the overall interest in having the Board pursue obtaining earthquake insurance.

The Village Green Owners Association Board of Directors has obtained a preliminary earthquake insurance coverage indication of $30,000,000 earthquake coverage from our insurance agency. The annual premium is $300,500 per year.  The cost per unit per year is estimated about $478.  These costs are based on the currently depressed property values and would increase as property values increase.

Do you want the Board to proceed to get an exact earthquake insurance quotation with the intention of obtaining $30,000,000 of earthquake insurance?

 Yes___ No ___

The Board will take action based on the results of this survey question.   We will be polling owners at the annual meeting on Saturday, February 7th.   
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Village Green Owners Association

Earthquake Coverage Indication 2008

Limits : Premium
$5,000,000 ' - $130,000.00
Primary Loss Limit (Includes Taxesd Fees)
$5,000,000 $80,000.00
Excess $5.000,000 ‘ (Includes Taxes& Fees)
$10,000,000 $53,000.00
Excess $10,000,000 (Includes Taxes& Fees)
$10,000,000 $37,500.00
Excess $20,000,000 (Includes Taxcs& Fees)
Total Loss Limit: Total Premium:
$30,000,000 $300,500.00*
Based on at total insurable value of $78,000,000 *Does not include ﬁ;ancc oef:!hﬁrgﬁs if premium is
inan

Conditions:

Replacement Cost Valuation

Buildings Must be Bolted to Foundation

Subject to acceptable inspection report

30 day notice of cancellation other than 10 days for non-payment of premium

All fees fully earned upon inception/25% minimum earned premium (penalties may apply for early
cancellation)

Indications subject to carrier acceptance of the risk

This is an indication only.

Segal Insurance Agency, Inc.
601 S. Glenoaks Blvd, Suite 214
Burbank, CA 91501

Phone; 800.345.8866 Fax: 800.262.0973
CA License No. 0E24660 qg
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